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Singapore's revised green initiative to support IMO's
targets by 2050

Singapore has updated its Maritime Singapore Green Initiative (MSGI) to align
with the International Maritime Organization's (IMO) goal of achieving net-zero
emissions by 2050. The revised Green Ship Programme (GSP) now offers
incentives for Singapore-flagged ships that exceed IMO's Phase 3 Energy
Efficiency Design Index (EEDI) requirements by at least 10%, adopt engines
capable of using low-carbon fuels like LNG, bio-methanol, or bio-ethanol, or
utilize zero-carbon fuels such as ammonia or hydrogen. These incentives
include reductions in Initial Registration Fees (IRF) and Annual Tonnage Tax
(ATT), with the highest benefits reserved for vessels employing zero-carbon
fuels.
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South Korea conducts first SIMOPs of methanol

bunkering

South Korea has successfully completed its first simultaneous operations
(SIMOPs) involving methanol bunkering at Ulsan Port. This milestone was
achieved through collaboration between the Ministry of Oceans and Fisheries
and Ulsan Port Authority, following the establishment of guidelines for
methanol supply and previous demonstration projects. The success of this
operation positions Ulsan Port as a leading hub for sustainable marine fuel
supply, enhancing South Korea's competitiveness in the global maritime
industry.
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The Maritime Industry Needs to Brace for EU’s CSRD

The EU’s CSRD requires large European companies to start sustainability
reporting from January 2024, followed by listed SMEs by 2026 and large non-



EU companies with substantial European business by 2028. Non-compliance
can lead to heavy fines and even imprisonment for directors, urging the
maritime industry to prepare. With around 50,000 companies affected,
reporting on emissions, waste, and biodiversity will be essential for
compliance.
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Associations Release Joint Statement on EU Fuels
Certification Draft

Several maritime organizations, including the International Chamber of
Shipping (ICS), BIMCO, and the World Shipping Council (WSC), have issued a
joint statement expressing concerns over the European Union's draft proposal
on fuel certification. They argue that the current draft lacks clarity and could
lead to inconsistencies in fuel quality standards across member states,
potentially disrupting international shipping operations. The associations urge
the EU to collaborate with the International Maritime Organization (IMO) to
develop a harmonized global framework for fuel certification, ensuring
uniformity and reliability in fuel quality standards worldwide.
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Japanese present green VLCC ship design

|demitsu Tanker, lino Kaiun Kaisha, Nippon Yusen Kaisha (NYK), and Nihon
Shipyard have unveiled a design for a methanol-powered Very Large Crude
Carrier (VLCC) equipped with rotor sails and a shaft generator. The 339.5-
meter-long, 309,400-deadweight-ton vessel is projected to achieve a CO2
reduction of over 40% compared to the Energy Efficiency Design Index (EEDI)
reference line. The companies plan to initiate phased shipbuilding orders in
collaboration with Japanese refineries.
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Contact project@kinsalemaritime.com for any inquiries to Kinsale Maritime.
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