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New study suggests banks provide cheaper loans to

greener shipping companies, but not greener ships

A study by the UCL Energy Institute found that while shipping companies with
better climate performance receive cheaper loans, this benefit does not extend
to individual low-carbon ships. The Poseidon Principles help lenders consider
the carbon intensity of their shipping portfolios, but these measures haven't
reduced debt costs for specific green assets. The authors argue for stronger
regulations to ensure financial institutions focus on both company and asset
emissions to mitigate future stranded assets.
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Decarbonizing shipping could double cost of
transporting goods by containers: DNV

According to DNV's latest "Maritime Forecast to 2050," decarbonizing shipping
could double the cost of transporting containerized goods, with costs for bulk
carriers and tankers rising by up to 75% and 86%, respectively. The study
suggests these rising costs will be passed down to consumers, as new,
greener fuels are expected to be 2-3 times more expensive. By 2030, shipping
will need up to 48 million tons of carbon-neutral fuels to meet emissions
targets.
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Poseidon Principles expands to assess ESG

standards in shipping

The Poseidon Principles, initially focused on climate impact in ship finance, are
expanding to cover broader environmental, social, and governance (ESG)
criteria. The newly formed Future Principles Committee will address topics
such as ship recycling, crew welfare, and gender equality, aiming to strengthen
ESG standards in the industry. The initiative aims to create more transparent
and responsible shipping aligned with global climate goals.
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Red Sea littoral states brace for the worst tanker spill

this century

The Sounion suezmax tanker, on fire after being attacked by the Houthis in the
Red Sea, is at risk of causing one of the worst oil spills in decades. Carrying
150,000 tons of crude oil, the spill could surpass four times the Exxon Valdez
disaster. This environmental catastrophe threatens nearby nations and could
devastate local ecosystems and industries, with severe consequences for
fishing and water supply in the region.
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Denmark bans 27 Russian-linked ships from calling

at its ports

Denmark has banned 27 Russian-linked ships from accessing its ports or
anchorages following the EU's latest sanctions package against Russia.
Danish pilots have been instructed to refuse services to these vessels,
including bunkering and the sale of supplies. Many of the ships are part of
Russia's shadow fleet, which frequently passes through Danish waters for oil
transport, with concerns raised over their lack of insurance coverage.
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Contact project@kinsalemaritime.com for any inquiries to Kinsale Maritime.
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