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Japan’s NYK finds novel way to gain carbon credits

and feed the nation

Japanese shipping giant NYK is investing in Verdant Bloom to restore kelp
forests and earn carbon credits by sequestering CO2. The company,
Urchinomics, collects sea urchins from Japan's urchin barrens, feeds them
naturally, and sells them as delicacies, reinvesting the profits into kelp
restoration. This initiative supports the local food supply while helping
companies earn carbon credits through blue carbon ecosystems.
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Turkey to implement its own emissions trading

scheme for shipping

Turkey is implementing its own emissions trading scheme (ETS) for shipping,
similar to the EU's ETS, and is awaiting presidential ratification. Turkish and
North African ports have seen increased traffic as shipping companies use
these regions to mitigate the impact of the new EU ETS. The EU ETS covers
100% of CO2 emissions for voyages between EU ports and 50% for voyages
between EU and non-EU ports. From 2026, it will also include methane and
nitrous oxide emissions.
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Philippine oil spill spreads far and wide



The oil spill from the capsized tanker MT Princess Empress off Oriental
Mindoro has spread over 200 km, affecting 320,000 people and harming
marine protected areas. Despite containment efforts, the spill has reached the
Verde Island Passage, a biodiversity hotspot, posing severe ecological threats.
The Philippine government is collaborating with international experts for
cleanup and has declared a state of calamity in affected areas.
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A just and equitable transition belongs to all

shipping companies

The shipping industry faces uneven progress in transitioning to net zero, with
larger companies leading in adopting new fuels and technologies, while
smaller operators struggle with financial and technical barriers. Sub-Panamax
vessels, which make up 63% of the global dry bulk fleet, face significant
challenges in implementing energy efficiency technologies. The International
Maritime Organization (IMO) aims for an equitable transition that addresses
these disparities across all sectors of the industry.
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South Korea’s top yards brace for mass strikes

South Korea's top three shipbuilders, HD Hyundai, Hanwha Ocean, and
Samsung Heavy Industries, face imminent mass strikes as unionized workers
voted to halt work in August due to unresolved pay disputes. The strikes are
expected to significantly disrupt production, coinciding with record order books
and emerging bottlenecks in engine delivery, steel processing, and coating
capacities. Details on the strikes' timing and duration will be announced next
week.

|O

| 30 EMATH T HA ZYR I
5| TAAEOl £ HPO| ALY ZThA
53 SOIM $S #AO| LhEtLE:

e - Lo Rl T
St AEE HE AR o4 &

HD HTH, BBt M, 4HEBY S B3
8% CfF2 T8 YT 7 Uk,
2 7|25tn AT HE, Y I3

oF ZA|7| tj20f oH mf

15%
ro

=
i
S

> 0

ol HHH el 2Fu 7|22 Chs Fof EEE oot




Veer Selects Fosen Shipyard to Build Revolutionary
Boxships

Veer, a company focused on green shipping solutions, has chosen Norway's
Fosen Shipyard to build a series of innovative container vessels designed to
significantly reduce carbon emissions. The ships, which will be the first of their
kind, are expected to be operational by 2025 and will feature a hybrid
propulsion system combining wind and solar power to achieve up to a 90%
reduction in emissions compared to traditional vessels. This collaboration
marks a significant step towards sustainable maritime transportation and
demonstrates Veer's commitment to leading the industry in environmentally
friendly shipping solutions.
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Contact project@kinsalemaritime.com for any inquiries to Kinsale Maritime.
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