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Understanding Fuel EU Maritime: baselines,

incentives and penalties

The EU's FuelEU Maritime regulation, effective January 1, 2025, aims to
reduce CO2 emissions in the maritime sector by 55% by 2030 compared to
1990 levels. The regulation mandates a gradual reduction in the greenhouse
gas intensity of fuels used on EU voyages, starting with a 2% reduction
between 2025 and 2030, reaching up to 80% by 2050. Non-compliance will
result in penalties of EUR 2,400 per tonne of VLSFO energy equivalent,
increasing by 10% each year.
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( Read More )

HMM, IKEA collaborate to develop green transport

solution

HMM and IKEA are launching the 'Green Sailing Service,' using ISCC-certified
biofuels to achieve a significant reduction in CO2e emissions, specifically
targeting a decrease of 11,500 tonnes from March 2024 to February 2025. This
effort is equivalent to moving 14,534 TEU of Zero Emission Cargo from Asia to
Europe. IKEA aims to reduce greenhouse gas emissions from product
transportation by 70% by 2030 and achieve zero-emission freight by 2040.
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HMM, green sailing service contract with IKEA



HMM announced on the 11th that it signed a Green Sailing Service contract
with Sweden's IKEA, a global furniture company, to trade carbon reductions.
With this contract, HMM transfers Scope 3 rights to IKEA for the greenhouse
gas reduction expected for the next year by using biofuel this year, estimated
at about 11,500 tons. HMM plans to acquire two 7,700 TEU LNG propulsion
ships at the end of this year and nine 9,000 TEU methanol propulsion ships by
2025 to further promote green sailing services through diversification of eco-
friendly fuels.
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BlackRock to Intensify Investments in Korean

Renewable Energy Market

Charlie Reid, CEO of BlackRock Asia-Pacific Climate Infrastructure,
emphasized that renewable energy is becoming more cost-effective and
essential compared to fossil fuels. Korea, anticipated to become a global
leader in offshore wind power, is a key focus for BlackRock’s long-term
investments in renewable energy infrastructure. Since 2011, BlackRock has
raised over $10 billion for climate infrastructure, using its Korean subsidiary,
Credo Holdings, to develop major offshore wind projects like the 5.4 GW
capacity in Jeollanam-do. Reid highlighted that despite rising costs, the
importance of energy independence has increased, bolstered by global
investment trends.
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Well-to-wake study makes the case for ammonia

A new study by Sphera, conducted for the Society for Gas as a Marine Fuel,
found that using ammonia as a marine fuel can reduce greenhouse gas
emissions by up to 61%, depending on the technology used. The study
included data from major marine engine manufacturers and assessed
emissions from the entire supply chain and combustion process. Ammonia-
powered ship designs are gaining traction, with orders for such vessels in 2024
being seven times higher than in 2023.
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Shipping’s energy transition is a supply chain
challenge

The decarbonization of shipping requires optimizing the entire logistics chain,
including scaling up green fuel production and establishing the necessary
infrastructure. Despite the industry's willingness to pay a premium for green
fuels, there are significant challenges in securing sustainable feedstocks and
developing transport links. Effective collaboration across maritime and land-
based sectors, as well as immediate actions to reduce operational emissions,
are crucial to meeting emissions targets and transitioning to net-zero shipping.
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Contact project@kinsalemaritime.com for any inquiries to Kinsale Maritime.
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