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Building a strong foundation for ESG compliance

The maritime industry must comply with increasing ESG regulations, including
the IMO's net-zero GHG target by 2050. Companies in the EU and UK are
required to report ESG data annually, with stricter requirements for large
corporations and listed SMEs under new directives. Adopting ESG initiatives
can provide commercial advantages, such as Hapag-Lloyd winning a low-
emission freight contract with major companies like Amazon, Meta, and Nike,
highlighting the industry's shift towards sustainability.
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Shipping Making Billions by Using Scrubbers to Run
on Heavy Fuel Oil, Study Claims

A study by Chalmers University found that by 2022, the shipping industry made
EUR 4.7 billion using scrubbers to run ships on heavy fuel oil. Over 95% of
ships with open loop scrubbers recouped their investment within five years.
However, this practice has caused significant pollution in the Baltic Sea, with
socio-economic costs exceeding EUR 680 million between 2014 and 2022.
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Schedule unveiled for world’s first biomass-fuelled
ship



Japanese shipping company NYK, along with Tsuneishi, plans to develop the
world's first biomass-fuelled vessel by 2029. This initiative aims to reduce
carbon emissions by 22% compared to fossil fuels, supporting NYK's goal of
net-zero greenhouse gas emissions by 2050. The ship will use a biomass
gasifier to power its generator, potentially transforming the shipping industry
towards more sustainable practices.
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EU grants project of common interest status to CCS
scheme in Latvia and Lithuania

The European Commission has granted the status of project of common
interest (PCl) to a CO2 capture and transportation project in Lithuania and
Latvia developed by the CCS Baltic Consortium. This recognition allows the
project to benefit from financial support and aims to help meet EU energy
policy and climate goals. The project, starting operations in 2030, will address
decarbonization challenges by capturing industrial CO2 for permanent storage,
despite current prohibitions on underground CO2 storage in the region.
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International Atomic Energy Agency head calls for a
roadmap for nuclear energy at sea

IAEA Director General Rafael Mariano Grossi urged the maritime industry to
develop a comprehensive roadmap for utilizing nuclear energy at sea during a
speech at the Maritime Decarbonisation Conference. He emphasized that
nuclear power could significantly reduce greenhouse gas emissions from ships
and help achieve global climate targets. Grossi also highlighted the need for
international collaboration, regulatory frameworks, and investment in research

and development to ensure the safe and effective use of nuclear energy in
maritime applications.
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Stopford calls time on globalisation

Martin Stopford, a leading maritime economist, has declared that the era of
globalization is over and predicts a shift towards regional supply chains. He
argues that geopolitical tensions, supply chain disruptions, and environmental
concerns are driving this change. Stopford suggests that the maritime industry
will need to adapt by focusing on shorter, more regional routes and investing in
technologies to support sustainable and efficient operations.
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Contact project@kinsalemaritime.com for any inquiries to Kinsale Maritime.
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