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Competition or Collaboration? Dry Bulk Sector
Addresses Low-Carbon Challenges Ahead

The dry bulk shipping sector faces significant challenges in reducing carbon
emissions, requiring adaptability and collaboration among stakeholders
including ship owners, charterers, and technology providers. Large charterers
and traders are leading the energy transition by implementing advanced ESG
and CSR strategies, which serves as a model for the industry. Classification
societies are crucial in facilitating this transition, emphasizing the need for
shared responsibility and increased transparency in data exchange to achieve
global low-carbon goals.
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( Read More )

Sweden's SEB adds shipping to 2030 net zero target

Swedish bank SEB has committed to a net zero carbon emissions target for the
shipping sector by 2030, in alignment with the Net Zero Banking Alliance goals.
This target entails reducing the emission intensity of SEB's shipping portfolio by
41% from the 2022 baseline. The bank aims to support this transition through

financing investments in energy-efficient ships, energy-saving technologies,
and the use of low or zero-carbon fuels.
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( Read More )

US sanctions four shipping firms among nearly 300
suppliers linked to Russia

The United States has implemented sanctions on four shipping firms among
approximately 280 entities and individuals associated with Russia. These



sanctions target Russia's capabilities in future energy, metals, mining, and
export sectors, aiming to obstruct the country's war efforts against Ukraine. The
sanctions extend to companies in third-party countries that support Russia's

defense and energy sectors, with specific actions against entities involved in
the Arctic LNG 2 project.
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( Read More >

CMA CGM reveals details of $214m French shipping
decarbonisation fund

CMA CGM, in collaboration with French public investment bank Bpifrance, has
launched a €200 million fund aimed at advancing the decarbonization of the
French maritime industry. The fund will allocate money to various efforts
including grants and equity investments to support the decarbonization of fleets
and the development of sustainable maritime technologies. This initiative is part
of CMA CGM's larger $1.5 billion PULSE energy fund, which seeks to

accelerate the company's energy transition with a target of achieving net-zero
carbon emissions by 2050.er two years.
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Red Sea crisis: Boxships travelling between Asia and
the Med emitting 63% more emissions

The ongoing crisis in the Red Sea has led to significant increases in carbon
emissions from containerships traveling between Asia and the Mediterranean.
Due to rerouting around the Cape of Good Hope and increased travel
distances, these ships are now emitting 63% more carbon than before the
crisis. The additional travel has not only increased fuel consumption but also

prompted some shippers to resort to air freight, further exacerbating carbon
emissions across supply chains.
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Maersk Raises Profit Outlook Fuelled by Red Sea
Turmoil



Danish shipping giant Maersk has raised its full-year earnings forecast amid
increased shipping rates due to rerouting around the Cape of Good Hope,
avoiding Red Sea conflict areas. This strategic change was driven by attacks
from Houthi militants, which has supported a robust market for container
shipping. Despite a decrease in first-quarter earnings compared to last year,
Maersk projects an earnings uplift, forecasting $4 to $6 billion in underlying
EBITDA for the year, surpassing earlier estimates significantly.
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Contact project@kinsalemaritime.com for any inquiries to Kinsale Maritime.
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