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Italian liner files for liquidation

Genoa-based container line Kalypso Compagnia di Navigazione has filed for
liguidation after its business was crippled by Israel's war with Hamas. A charter
dispute arose between Kalypso and Chinese company Zhonggu Shipping,
which refused to allow its four chartered ships to call at Israel. These 2,518
TEU vessels had been deployed on Kalypso's Asia-Mediterranean Marco Polo
service. Kalypso is a subsidiary of Italian freight forwarder RifLine, which
entered the Asia-Europe trade during the COVID-19 pandemic.
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Fugro to bolster geotechnical capacity with
conversion of newly acquired PSVs

Fugro, a Dutch surveying company, has acquired two platform supply vessels
to convert into geotechnical assets. The 2 PSVs were built in 2019 and 2020
respectively at the Fujian Mawei shipyard in China for originally for Jon
Fredriksen's Seatankers. They will be converted to support Fugro's offshore
wind activities. The first PSV is expected to enter service in early 2025 after its
2024 delivery, while the second PSV, already under Fugro charter, will be
delivered in late 2024 or early 2025.
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Harim Group selected to take over HMIM

Harim Group and a local private equity partner have been chosen by Korean
state creditors to acquire a majority 57.9% stake in shipping line HMM. The
creditors - Korea Development Bank and Korea Ocean Business Corp - will
finalize terms and sign an agreement with Harim in the first half of 2023.
Although mainly a poultry company, Harim already has shipping experience
from purchasing major bulk carrier owner Pan Ocean previously.
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EU ETS costs laid bare

Starting January 1, vessels visiting EU ports must offset applicable CO2
emissions by purchasing EU Emissions Allowances (EUA). Clarksons
estimates 2023 EU ETS costs per voyage at $200,000 (4% of freight cost) for a
VLCC from Ras Tanura to Rotterdam. This could rise to $500,000 (10% of
freight) by 2026 when EU ETS is fully phased in.
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Steamships bolsters fleet to support Papua LNG
newbuild project

Steamships has invested over $21 million in tugs and barges to support LNG
projects in Papua New Guinea. The company acquired three tug-barge sets



which were transferred to the PNG flag, expanding locally owned marine assets
for energy firms building LNG facilities. The shallow-draft tugs have cranes,
bow thrusters, and conventional propellers. The barges have bow ramps for
roll-on/roll-off cargo loading.
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What does the future of shipmanagement look like? It
looks like Al

Bernhard Schulte Shipmanagement is using Al to analyze operational data and
optimize processes like hull cleaning timing and engine inspections. Columbia
Shipmanagement has developed solutions leveraging loT, Al, VR, and
blockchain for training, route planning, equipment monitoring, and regulatory
compliance. Nautilus Labs provides fleet performance monitoring, voyage
optimization, and charter party analysis tools to identify fuel and emissions
savings opportunities. Prime Marine focuses on collecting sensor data and
applying analytics to find efficiencies in spot market tanker operations.
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Koreans launch initiative to explore offshore CO2
storage potential

KNOC is embarking on a large-scale project to identify potential offshore
carbon storage sites around the Korean peninsula. KNOC is collaborating with
research institutes, universities, and companies including SK Earthon to
explore the East, West, and South Seas surrounding Korea. This project,
funded by South Korea's Ministry of Trade, Industry and Energy, aims to lay the
groundwork for developing national carbon capture and storage capabilities.
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Floating solar and wave energy projects grab slice of
$88M funding



The UK's Energy Catalyst program awarded over $88 million in grants for clean
energy innovation across 64 projects in 24 countries. Projects using floating
solar, wave power, hydrogen, and alternatives to fossil fuels received funding.
Solar2Wave will build Indonesia's first floating solar array to provide clean
energy for remote islands. Multiple wave energy projects also won grants,
including deploying wave converters in Vietnam and Fiji. The funding from
Innovate UK aims to advance next-generation renewable technologies and
replace diesel use in island communities.
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