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Cyber Ransom Payments Have Skyrocketed Over the
Past 12 Months

New research shows that the maritime
industry remains a target for
cybercriminals. The average cost of a
cyberattack has risen to $550,000.
Ransom demands have increased by
over 350%, with the average payment
now at $3.2 million.
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Deutsche Bank sets emissions targets for coal,
cement, shipping clients

Deutsche Bank has set new emissions
targets for its clients in the coal, cement,
and shipping industries. The bank aims to
align 55% of its financed emissions with
the Paris Agreement by 2023, according
to its Chief Sustainability Officer. Clients
will be required to disclose their
emissions data, and the bank will offer
advice on sustainability.
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Scotland to Invest Over $600m in Offshore Wind
Supply Chain

Scotland plans to invest up to £500
million ($606 million) in its offshore wind
supply chain over the next five years. The
investment aims to create thousands of
green jobs and unlock the full economic
potential of offshore renewable projects.
The funds are expected to be channeled




through the Scoftish National Investment
Bank and enterprise agencies.
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MPA Singapore initiates call for financiers and
insurers to back adoption of electric harbor craft

The Maritime and Port Authority of
Singapore (MPA) has called on financiers
and insurers to support the adoption of
electric harbor craft. The initiative aims to
accelerate the transition to cleaner and
more sustainable maritime operations.
MPA is offering incentives to attract
investment and encourage the use of
electric vessels in the harbor.

M7tz 20| SR (MPA)O| H 7| got M
2ro| £ S X[ RSH| Yol 2871 EH
AOA & K& 2HE A= HAIE 2F
QUCE O] A=l 2 O MRSt K& 7hs3t
Of Y A AHO Zo| MBS 7t=316}7| /Tt
Z0|H, MPA= T 7| MEfo| Al S
St7| 28l FAE B20{E0|&= 2tE QIME|

HE MSE AolLt,

( Read More )




IKEA Owner Invests Further in Offshore Wind with
UK/Ireland Deal

Ingka Investments, the investment arm of IKEA, has acquired a 20% stake in
Source Galileo's offshore wind projects in the UK and Ireland. This is part of a
€6.5 billion initiative to support 100% renewable energy across IKEA's value
chain. Source Galileo is developing 10 GW of offshore wind generation in
Europe.
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Volvo Signs Up 1 GW Offshore Wind Project to Power
Ops in Sweden

Volvo has signed a deal with Vattenfall to
source 1 GW of offshore wind energy for
its operations in Sweden. The agreement
is part of Volvo's ambition to become a
climate-neutral company by 2040. The
wind energy will be sourced from
Vattenfall's Kriegers Flak offshore wind
farm.
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Evergreen and CIP team up to explore green shipping
fuels

Evergreen Marine Corporation and Copenhagen Infrastructure Partners (CIP)
have signed an MOU to explore carbon-neutral e-fuels. The focus will be on
hydrogen-based marine fuels and will include e-ammonia and e-methanol. The
partnership aims to support Taiwan's ambition for net-zero carbon emissions by
2050.
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India Sets Out to Become a Top-Five Shipbuilding
Nation Within a Decade

India's Prime Minister Narendra Modi has
announced plans to make India a top-five
shipbuilding nation within the next
decade. The move comes as both Japan
and South Korea face demographic
challenges that limit their shipyard
workforces. The Review of Maritime
Transport 2023 published by the United
Nations Conference on Trade and
Development (UNCTAD) last month
urged shipyards to expand quickly to aid
with shipping’s green transition.
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Japanese Project Awarded AiP for Low-Speed Two-
Stroke Hydrogen-Fuelled Main Engine

A consortium of Japanese firms led by Mitsui OSK Lines (MOL) has received
approval in principle (AiP) for a hydrogen-fueled engine to be installed on an MOL
bulker by 2026. The engine and Kawasaki's marine hydrogen fuel system will be
part of a demonstration operation starting in 2027. The project is backed by the

Japanese government and aims to advance the development of marine hydrogen
engines.
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Maersk Contracts China’s Xinya for First Methanol
Dual-Fuel Retrofit

Maersk has contracted with China's Zhoushan Xinya Shipbuilding Company for
the first methanol dual-fuel retrofit of an in-service container ship. The project is
set to commence in mid-2024, and it is reported that the Maersk Halifax will be
the first vessel to undergo the conversion. The retrofit will include new fuel



tanks, a fuel preparation room, and a fuel supply system, making the ship
capable of operating on both fuel oil and methanol.
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Fuel cells unveiled for commercial maritime
applications

Ceres Power and Alma Clean Power are developing solid oxide fuel cell
(SOFC) technology for maritime use, aiming for commercial units within two
years. The SOFCs will be able to process various fuels including methanol,

ammonia, and LNG. They plan to conduct the first ship test on an Odfjell tanker
in Q2 2024 and aim to be market-ready by 2026.
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Developments Unveiled in Hydrogen-Powered
Support Vessels



In the UK, Sea-Kit International is developing an unmanned surface vessel
(USV) powered by a small hydrogen fuel cell, aiming for operation by 2025. The
vessel will be used for hydrographic surveys in the Thames Estuary and is part
of the ZEPHR project for zero-emissions demonstrations. The Port of London
Authority plans to use this vessel for at least three years.
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Maersk adds Swiss renewable methanol producer to
its low-carbon fuel portfolio
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Maersk Growth, the venture arm of A.P.
Moller-Maersk, has partnered with
Switzerland-based Methanology AG to
expand its low-carbon fuel options. The
collaboration aims to develop
technologies for producing large
quantities of renewable methanol. Maersk
plans to retrofit its existing fleet to run on
green methanol, with the first retrofit
scheduled for 2024.
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Petrobras takes Excelerate FSRU on 10-year charter

Brazil's Petrobras has entered into a 10-
year charter agreement with Excelerate
Energy for its Floating Storage and
Regasification Unit (FSRU) Sequoia. The
vessel is already in service in Brazil, and
the new contract will commence on
January 1, 2024. Excelerate has been
providing regasification services in Brazil
since 2012 and aims to maintain a
continued presence in the country.
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South Korean Company Preferred Inter-Array Cable
Supplier for 532 MW Anma Offshore Wind Farm

Taihan Cable and Solution has been
chosen as the preferred supplier for
submarine cables at the Anma offshore
wind farm in South Korea. The company
will supply and construct all inter-array
cables for the project. The cables are
expected to be worth hundreds of billions
of won.
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