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Aramco to sign Danish hydrogen deal in lower CO2
drive

Saudi Arabia's Aramco is partnering with
Danish company Topsoe to build a lower-
carbon hydrogen plant in Saudi Arabia.
The plant will use renewable electricity to
produce hydrogen for power generation
and will capture and sequester the
resulting CO2.
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Korea's Hanwha Ocean Moves to Buy Philly Shipyard

Korea's Hanwha Ocean is reportedly in
talks to acquire Philly Shipyard, a U.S.
shipbuilder known for commercial and
government shipbuilding. Hanwha has
sent an inspection team to the shipyard
as part of the acquisition process. Philly
Shipyard has not confirmed the reports
but stated it is continuously exploring
strategic alternatives.

( Read More )

Shipping giant Maersk tipped for Egyptian wind farm
swoop in $15bn green fuels plan

Danish shipping company Maersk is
reportedly planning to buy half of a
545MW wind farm in Egypt. The
acquisition is part of Maersk's $15 billion
plan to create a green methanol network
for the Suez Canal. Maersk has signed a
preliminary agreement with the Egyptian
government for the project.
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Saudi Arabia to launch greenhouse gases credits

scheme next year

Saudi Arabia plans to launch a
greenhouse gas crediting scheme by
early next year. The initiative aims to
encourage companies to reduce their
carbon emissions by offering them credits
for doing so. These credits can then be
traded or sold, providing an economic
incentive for businesses to adopt greener
practices.
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Marubeni and Partners to Invest Billions of Euros in
UK Offshore Wind, Green Hydrogen Projects



Marubeni and its partners plan to invest
billions of euros in offshore wind and
green hydrogen projects in the UK. The
investment aims to accelerate the
transition to renewable energy and
contribute to the UK's net-zero targets.
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Shipbuilding develops in East Africa

East Africa is making strides in
developing its shipbuilding industry. A $16
million cargo ship, locally constructed at
Kenya Shipyards, was recently
commissioned. Additionally, a Turkish
shipyard has signed a deal with Tanzania
to build a $129 million shipyard aimed at
trading on Lake Victoria and Lake
Tanganyika.
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QatarEnergy inks 27-year deal with TotalEnergies for
gas exports to France

QatarEnergy and TotalEnergies have signed a 27-year deal to supply up to 3.5
million tonnes per annum of LNG from Qatar to France. The LNG will be
sourced from joint ventures between the two companies and is expected to
begin deliveries in 2026.
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Green shipping corridors face ‘make or break’
moment

Green shipping corridors are at a critical
point where governments need to take
action to make them a reality. These
corridors aim to reduce greenhouse gas
emissions in shipping by using low and
zero-carbon fuels. Experts warn that
without government intervention, the cost
gap between fossil fuels and green fuels
could hinder the progress of these

initiatives.
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Fredriksen ups stake in Edda Wind

Shipping tycoon John Fredriksen has
increased his ownership in Edda Wind, an
Oslo-listed offshore wind service
company. Fredriksen's private company,
Geveran Trading, acquired 2 million
shares for about $4.5 million, raising his
stake to around 20.7% of the company.
Edda Wind owns and operates various
service operation vessels and has nine
offshore wind vessels under construction.
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KSOE backs solid oxide fuel cell company with
US$48M investment



SIGNING CEREMONY of Korea Shipbuilding and Offshore
Investment Agreement

betwer D KSOE " Eicogen

Engineering (KSOE) has invested $48
_tober 11, . million in Elcogen, a company
i/ specializing in solid oxide fuel cell and
: i1y electrolyser technology. The investment
aims to focus on marine propulsion

systems, stationary power generation,
and green hydrogen production. This
follows an R&D collaboration agreement
signed in January 2023, and the funds will
be used to expand Elcogen's
manufacturing capacity.
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One Of Hong Kong’s Oldest And Biggest Shipping

Companies Is Looking To Startups For New Ways To
Go Greener

Wah Kwong Maritime Transport Holdings, one of Hong Kong's oldest and
largest shipping companies, is investing in startups to find new ways to reduce
carbon emissions. The company has invested an undisclosed amount in
Gazelle Wind Power, a Dublin-based startup that develops floating platforms for
offshore wind turbines. Wah Kwong is also exploring artificial intelligence
technology to increase ship efficiency and lower carbon emissions.
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MSC'’s financial results leaked

Mediterranean Shipping Co (MSC), a privately held shipping giant,
inadvertently revealed its financial results while bidding for Italian train operator
[talo. The company reported revenues of EUR 86.4 billion, an EBITDA of EUR
43.2 billion, and a net profit of EUR 36.2 billion last year. These figures cover all
of MSC's activities, including liner, cruise, terminals, rail, and air cargo, and
indicate that the company made a net profit of $104.6 million per day.
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Semco Maritime, PTSC M&C Preferred Supplier for
CIP’s 500 MW Taiwanese Offshore Wind Project

Semco Maritime and PTSC M&C have been selected as the preferred suppliers
for CIP's 500 MW offshore wind project in Taiwan. The project aims to be
operational by 2026 and will feature Siemens Gamesa turbines. The companies
will be responsible for the engineering, procurement, construction, and
installation of the offshore substation.
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CIP and local partner take FID on South Korea's first
commercial offshore wind farm

CIP and its local partner have taken the
Final Investment Decision (FID) on South
Korea's first commercial offshore wind
farm. The project, located off the coast of
Jeju Island, will have a capacity of 500
MW. It is expected to be operational by
2026.
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Pangaea Logistics latest public company to draw
investment from shipping company



, Pangaea Logistics has attracted
investment from a shipping company,
becoming the latest public firm to do so.
The investment aims to expand
Pangaea's dry bulk shipping operations.
The deal's financial details were not
disclosed.
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CIMC SOE hosts delivery ceremony for Fratelli
Cosulich's LNG bunkering ship

CIMC SOE has hosted a delivery
ceremony for Fratelli Cosulich's new LNG
bunkering ship. The vessel will be used
for LNG refueling operations and is part of
Fratelli Cosulich's strategy to expand its
LNG business.

CIMC SOE =M A7} Fratelli Cosulich @]
MEZ2 LNG HHE MEI9| oz Alg 7%
QUCH O] MEF2 ING HHE =0 AFR
Z Z10| M, Fratelli Cosulich®| LNG A

o3 F2po| Yso|ot,

C Read More )




Exmar takes the lead with ammonia-powered gas
carriers set to deliver in 2026

PUWERED BY AMMONIA

Belgian company Exmar is set to lead the
industry with ammonia-powered gas
carriers, expected to be delivered in 2026.
The move is part of Exmar's strategy to
reduce its carbon footprint.
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SAL Heavy Lift bolstering fleet with pair of modern

deck carriers

Germany's SAL Heavy Lift is
strengthening its fleet with two modern
semi-submersible deck carriers. The
carriers, Zhong Ren 121 and Zhong Ren
122, will be delivered between December
2023 and February 2024. They will be
used for cargo transports from Asia to
Europe and for an offshore wind farm
project in the US.
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