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Dear Valued Client,

Here is a quick announcement that MarinaChain is hosting a free webinar on 6th July,
2023 for shipping companies and charterers on how shipowners and charterers can
actively reduce their environmental impact.

Sean Lew, Chief Product Officer at MarinaChain, and Tom Enger, Head of Product at
Climate Impact X, will share practical strategies, cover real-life examples, and discuss
the importance of incorporating carbon credits into sustainability initiatives.

We cordially invite you to participate in our upcoming event. Your presence would
make a significant contribution to the liveliness of the event and provide value to all
attendees. We sincerely hope that you will consider our invitation and we look forward
to hearing from you soon.

Please refer to the registration link if you are interested.




Nor-Shipping Next Generation Ship
Award: a win for hybrid tankers with
wind-assistance

Hybrid tankers equipped with wind assistance technology have won the 2023 Nor-

Shipping Next Generation Ship Award. The innovative design combines traditional

propulsion systems with wind power to reduce fuel consumption and emissions in
the shipping industry.
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Maersk will use green methanol for dual-
fuel ship's maiden voyage, but it won't
be made from green hydrogen

Maersk, the world's largest shipping company, will use green methanol as a fuel for
its dual-fuel ships' maiden voyage. However, the green methanol will not be
produced from green hydrogen, raising concerns about the overall environmental
impact of the fuel source.
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Seaspan ammonia-powered boxship
design unveiled

Seaspan and the Meersk Mc-Kinney Mgller Center have revealed a 15,000 TEU
container vessel powered by ammonia. The ship uses a dual-fuel engine and
supports the prediction that ammonia will make up 45% of marine fuel demand by
2050.

)\1! H 1t Meersk Mc-Kinney Mgller Zero Carbon Shipping Center= SABRE 714 A|
ggtoz HZL|OE BEE AH8SHE 15,000 TEU ZIE| 0| Muf C|Xtole 2
7HOF°‘£¥ O M2 012 K2 fY dE U YZL|OI2 7 E55[E 0|F AR AdFIS
A8, 18,500 di2| 2| = 7hstt &8 A2l E ZtEICh I A o X| 7| H(IEA)E
2050 0f| 2 L{Ot7F B2k HE =R220| 45%E AHA|S HO 2 o|Fsta QUct,

link to article

Sweden’s SeaFjord Energy unveils
world’s first e-bunker vessel

Sweden's Seafjord Energy has revealed the world's first electric bunker vessel,
which will supply sustainable marine fuels in the Stockholm region. The e-bunker



vessel aims to contribute to the decarbonization of the shipping industry by
enabling the delivery of zero-emission fuels to ships.
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New Fortress Energy LNG FSU to be
retrofitted with reliquefaction kit

A consortium plans to establish an ammonia-powered shipping route between
Australia and East Asia for iron ore trade by 2028. Their aim is to reduce emissions
in the maritime industry. The study suggests ammonia as a fuel is feasible and

economically viable, assuming technology and regulations progress as planned
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Australia-Asia iron ore green corridor
feasible by 2028, consortium says

According to a consortium, a "green corridor" for transporting iron ore between
Australia and Asia using zero-emission vessels could be feasible by 2028. The
consortium aims to develop a fleet of large-scale, hydrogen-powered bulk carriers
to reduce emissions in the iron ore shipping industry.
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DNB’s Jan Ole Huseby says there is a
financing gap between ambition and
reality

Jan Ole Huseby, Head of DNB Bank's Shipping, Offshore & Logistics division,
highlighted the existing financing gap between the shipping industry's
decarbonization ambitions and the current reality. He emphasized the need for



innovative financial solutions and collaboration between stakeholders to bridge this
gap and support sustainable maritime projects.
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Renault switches from pricey car
carriers to containers for shipments out
of Busan

Renault has decided to shift its transportation method for shipments out of Busan,
South Korea, from expensive car carriers to containers. This strategic move aims
to improve cost efficiency and streamline logistics while ensuring the timely
delivery of vehicles to their destinations.

B BAU MLl HiE S=EHS B XtsX
ST O] M2AEQl RA|= H|2 58S SHALA|

SO| SHR|0| AIZHOR Hetop SR 4+ YEE NS £ Y

Mo
=
5
2
=
[
Fval
(]
i
tu
rE
oy
_(')_l-
N
HU

)

o



link to article

Offshore yards in Asia on standby as
giant Malaysian gas project accelerates

The Petronas PFLNG Dua project in Malaysia is accelerating, resulting in offshore
yards being put on standby as the construction of a second FLNG facility picks up
pace. The facility is set to enhance Malaysia's gas production and export
capabilities.
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How alternative fuels could power
ASEAN'’s green energy transition

Adopting alternative fuels like hydrogen and biofuels is crucial for promoting
sustainable and eco-friendly energy sources in the ASEAN region. This move can



also reduce reliance on fossil fuels. Supportive policies and investments in

research and development are necessary to accelerate the transition
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Hapag-Lloyd eyes ‘challenging’ 2045
carbon target as its first LNG-fuelled
container ships emerge

Hapag-Lloyd aims to achieve a challenging carbon reduction target by 2045, as it
introduces its first LNG-fueled container vessels. The company is committed to
transitioning to cleaner fuels and technologies to reduce its environmental impact

in line with the shipping industry's decarbonization efforts.
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Hunter Group establishes carbon carrier
outfit while teasing further activity

By 2028, a consortium aims to establish an ammonia-powered shipping route
between Australia and East Asia for the iron ore trade, with the goal of reducing
emissions in the maritime industry. The study suggests that the use of ammonia as
a fuel is feasible and economically viable, assuming that technological

advancements and regulations continue to progress as planned
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Market analysis: Oil majors loosen age

restrictions as Middle East OSV supply
tightens

Oil majors are allowing older offshore support vessels (OSVs) to continue
operating amidst a tightening supply in the Middle East, by loosening age
restrictions, according to the article.
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Capesize bulker spot rates break $20,000
per day mark as futures surge

Spot rates for capesize bulkers have exceeded $20,000 per day for the first time

this year, reaching the highest level in nearly five months. The increase in rates is

attributed to rising iron ore exports from Australia, higher iron ore and steel prices,
and positive sentiment in the futures market.
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New aviation-shipping coalition to push
for green hydrogen priority

Aviation and shipping industries formed a coalition to support green hydrogen as a
sustainable fuel. The coalition aims to advocate for policies and investments that
achieve decarbonization and reduce greenhouse gas emissions.
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Grimaldi boosts ammonia-ready car
carrier orderbook to 17 ships



Grimaldi Group has ordered six new ammonia-ready car carriers, bringing the total
to 17, in a commitment to decarbonization and anticipation of the future demand
for ammonia as a marine fuel.
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ONE joins GSBN blockchain platform

ONE has joined the Global Shipping Business Network (GSBN), a blockchain-

based platform for digitalizing shipping processes. By joining GSBN, ONE aims to

improve efficiency, transparency, and security in operations, and collaborate better
with the global shipping industry.
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Hydrogen-powered vessel starts running
Nike products inland from Rotterdam

In a significant step towards decarbonization, a hydrogen-powered vessel has
begun transporting Nike products inland from Rotterdam. The vessel, named the
Hydroville, is part of a pilot project aimed at exploring the use of hydrogen as a
sustainable fuel for shipping.
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PSA buys into Viethamese logistics firm
Sotrans

PSA International has acquired a stake in SOTRANS Group, a top Vietnamese
logistics company. This partnership will help PSA expand its reach in Southeast
Asia and capitalize on Vietnam's growing logistics market.
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CMES takes MAN methanol engines for
PCTCs

China Merchants Group's recent order for Pure Car and Truck Carriers (PCTCs)
has increased demand for methanol engines in shipping. This reflects the trend
towards alternative fuels and greener technologies to reduce emissions in maritime
transportation.
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Boeing Bets On Startup Equatic With
Massive CO2 Removal, Hydrogen Deal

Boeing partners with Equatic, a carbon capture and hydrogen production startup,
to develop sustainable aviation fuels. The partnership supports Equatic's
technology that removes carbon dioxide from the air and produces hydrogen
aiding Boeing's goal of decarbonizing aviation.
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Ultramax newbuilds primed with
onboard ammonia-to-hydrogen cracking

Mitsui O.S.K. Lines (MOL) plans to equip its newbuild Ultramax bulk carriers with
an onboard system that converts ammonia into hydrogen for power generation.
The technology aims to reduce greenhouse gas emissions and promote the use of
clean energy sources in the maritime industry.
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e,
40,000 CBM LPG/NH3 Carrier (Type A)

CIMC ENRIC

Avance Gas orders first two LPG dual-
fuel LPG/ammonia mid-sized carriers

Avance Gas, a Norwegian shipping company, has placed an order for the
industry’s first two LPG dual-fuel LPG/ammonia mid-sized carriers, aiming to
reduce carbon emissions and support the transition to cleaner fuels. These vessels
will be equipped with dual-fuel propulsion systems, allowing them to operate on
both LPG and ammonia, contributing to the company's efforts towards
decarbonization and sustainability in the maritime industry.
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‘Unprecedented drought’ forces changes
along the Panama Canal

Drought in Panama Canal led to changes in operations, including draft restrictions
and smaller vessels due to low water levels in the canal's lakes. It disrupted traffic
and showed how vulnerable the shipping industry is to extreme weather and
climate change.
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X-Press Feeders taps Huangpu
Wenchong for six methanol dual-fuel
containerships

X-Press Feeders has chosen Huangpu Wenchong Shipbuilding for the
construction of six methanol dual-fuel container vessels. This decision aligns with
the growing interest in alternative fuels in the shipping industry and the pursuit of

decarbonization.
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Mitsubishi Shipbuilding and CSSC work
together to develop ammonia-fuelled
ships
Mitsubishi Shipbuilding and China State Shipbuilding Corporation (CSSC) have
joined forces to develop ammonia-fueled ships. The collaboration aims to explore

the use of ammonia as a green fuel for reducing carbon emissions in the maritime
industry.
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