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Purus Marine’s HST orders CTV quartet at
Strategic Marine
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Offshore services provider HST Marine, part of Purus Wind, the offshore wind
business of Julian Proctor-led Purus Marine has contracted Singapore-based
shipbuilder Strategic Marine for the supply of four new battery hybrid crew
transfer vessels (CTVs).

link to article

Bocimar to operate world’s first ammonia-
powered newcastlemaxes
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Swiss marine power company WinGD and Belgian shipping and cleantech
group CMB.TECH have signed an agreement on the development of ammonia-
fuelled two-stroke engines. The companies aim to install the ammonia dual-fuel
X72DF engine on a series of ten 210,000 dwt newcastlemax bulk carriers to be
built at Qingdao Beihai Shipbuilding in 2025 and 2026.

link to article

Maersk to offer emissions tracker for
international e-commerce
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Selected Maersk e-delivery customers in Europe will be able to register for a
new tool in February to trace and analyse the emissions of their international
parcels.

link to article

Top Korean shipping lines back nuclear
power
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Korean shipping lines including HMM, Sinokor and H-Line Shipping along with
the nation’s class society are pressing ahead with plans to develop nuclear-
powered merchant ships.

link to article

Falling asset prices tempt Swiss and German
container ship buyers to bite
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Swiss and German boxship owners have been tempted back into the sale-and-
purchase market in the belief that asset prices are bottoming out. The latest
charge is led by HS Schiffahrt, Atlanship and MSC Mediterranean Shipping
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Company who have tied up a number of deals after massive falls in market
prices.

link to article

VLCC rates dip as Russia signals 5% crude
output cut in March
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Buoyant VLCC rates have been forced down over the last 24 hours as
charterers tried to slow the pace of fixing. And Russia added to uncertainty in
the sector on Friday, by announcing a 500,000 barrel-per-day (bpd) crude
output reduction for March as a reaction to the Western oil price cap.

link to article

Skuld joins Poseidon Principles for Marine

Insurance
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Skuld, which provides hull and machinery insurance cover to the world fleet,
has signed to join the Poseidon Principles for Marine Insurance. The Poseidon
Principles for Marine Insurance are a global framework for assessing and
disclosing the climate alignment of insurers’ hull and machinery portfolios. It
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enables the insurance sector to implement transparency and establishes a
common, global baseline to quantitatively assess and disclose the alignment of
the insurers’ shipping portfolios with climate goals.

link to article

Eastern Pacific Shipping to trial Starlink
service within Marlink’s network
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Marlink is adding Starlink LEO connectivity to Singapore-based Eastern Pacific
Shipping’s (EPS) existing smart hybrid network. Mitsui OSK Lines, NYK and
Carnival Corp are just some of the industry heavyweights trialling Starlink as
more and more companies sign up to use Elon Musk’s Starlink enterprise.

link to article

Supply shock: MR tanker rates skyrocket as
US Gulf exports rebound
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Analysts have noted a big jump in MR tanker spot rates due to a sudden spike
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in US Gulf output. Clarksons Securities assesses eco ships as earning $41,400
per day on Thursday, up 25% in 24 hours. Vessels fitted with scrubbers can
add another $2,700 per day to this. Even older ships are banking $37,300 per
day.

link to article

‘Forward looking’ Chevron taps ABS
Wavesight to track fleet’s greenhouse gas
emissions
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California energy giant to streamline data collection for IMO, EU and Sea Cargo
Charter reporting requirements. The data will be utilised to report carbon
emissions under the Sea Cargo Charter, a private-sector initiative for which
Chevron is a signatory.

link to article

Global shipping leaders bemoan acute
seafarer shortage
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The long-term decline of seafaring populations is already a structural problem
in traditional European maritime nations such as Greece and Italy. Things
became much worse in recent years after the outbreaks of the Covid-19
pandemic and the Ukraine war, however. According to Bimco and ICS figures
for 2021, Russians and Ukrainians combined accounted for about 15% of the
world’s 1.89m seafaring population.

link to article

Hoegh Autoliners pays record dividend after
best ever quarterly result
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Norwegian car carrier owner Hoegh Autoliners has handed over its biggest
shareholder payout after a record fourth quarter. The Oslo-listed company said
net profit was down at $118m from $140m a year ago due to a $96m
impairment reversal made in 2021. But Ebitda hit a new high of $156m,
compared to $79m 12 months previously. Revenue soared to $356m, versus
$271m in 2021.

link to article
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German island pursues plan for hydrogen
bunker station
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Germany’s North Sea island base of Helgoland is investigating a plan to build a
hydrogen bunkering station in a government-funded study.

link to article

PowerX fundraising to build ‘Tesla of the
seas’ hits $76m
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Japan’s PowerX has completed another round of fundraising towards building
the world’s first battery power transfer ship, dubbed the “Tesla of the seas”, by
2025. The Tokyo-based outfit has completed two fundraising rounds this year,
taking funding to more than ¥10bn ($76m) in total. The planned PowerX vessel
will transport green energy generated at offshore wind farms to shore in
containerised batteries.

link to article
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